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2 XVWHG EH®Z DUH WH NH UHFRP P HQGDMRQV RQ
DIHQI Z HQIQ RXU3 OMWRWP  ZKIFK GIDZV IURP \WWH

IQGLQIV 1Q RXUVXEP MMRQ R WH 3 DUIDP HQBUY
,QTXILY IQR 6 XSSRUIRU2 @GHU9 LIERUDQY |URP
0 LJWDQWDQG 5 HIXJ HH %DFNI URXQGY  VHH SDIH

: 1M RYHUD P lRQ 9 IRRUDQV DIHG ~ DQG RGHU W
IV P RUH YMIOMDQ HYHUVR HQUXUH WDWIHVSRQVLYH
DQG FX@YUD@® DSSURSUDWM VXSSRWV DUH 1Q SOFH R
DARZ VHQRW \R DI H Z HODQG GIDG KHDOM\ @/HV

$ GGUHWV J DSV LQ VHUYLFH SLRYLVIRQ

6 HQRW ILRP P LJ UDQWDQG UHIXJ HH EDFNJ URXQGV
FRQWDXH \R XQGHUXWIVH DIHG FDUH 2 QH Rl \WH

ELJ I HVEDWHY/ LV @ MG DYDIDELDN R FXGYUDD
VDIH DQG UHVSRQULYH VHVIEHV

0 DQ RGHUSHRS®! SUH HULQ QI XDJ H FDUH WDWY
UHVSHPWKOR! WHLUEHTHIV FXWRP V DQG IRRG
UHTXIWHP HQW 7KLV IV QRAWP SO D P DWHURI
SHWRQDCSUH HIHQFH P DIQIIQIQ) FRQQHPIRQY \R
FX@YWH LV DQ P SRUBQFH VRXUFH Rl Z HEEHIQ) DQG LV

IXQGDP HQBOR DIHIQ) Z HD

7R DGGUHW WHVH FRQFHWQV Z H DUH FDAQ) RQ \WH
JRYHUP HQWR VXSSRWP XGNFXEMUDCDQG HWMQR
VSHFLLE RUDQVDWRQY DQG QHZ DQG HP HUILQJ
FRP P XQWHV \R HWDEQ/K DJ HG FDUH 1QI IDVAKPMUH
DQGSWRIWPV : HDOR HFRP P HQG WH IXQGEQI Rl

HGXFDWRQ SURJ LDP V \R HP SRZ HUVHQIRLY DQG WHIU
IDP L@V \R P DNH LQIRWP HG GHFIMRQV RQ WHIUFDUH

&RP EDWHGBHUDEXVH
6 HQRW ILRP P LJUDQWDQG UHIXJ HH EDFNI LRXQGV IDFH
XQTXH FKD@IQI HV Z KHQ IMFRP HV \R HBHUDEXVH

3 HUFHSWRQV RI Z KDWFRQANYWMY DEXVH \RBIDQFH IRU
FHUBLQ WSHV Rl DEXVH DQG UHOX(FVWBQRH R UHSRWV
DEXVH GXH \R H SHAEMRQV Rl SUYDF\ DQG | LIDOGXW
GLIHUEHE HHQ FXGYUHV 2 GHUSHRS®! P D DOR EH
DIDIG Rl WH FX@Y{WDOW P D DWIFKHG \R GVFERVXH

7KHVH IDARY DP RQJ RWHWY DP S@\ WH HIIHFW Rl
H@HUDEXVH RQ P LJWDQADQG UHIXIHH FRP P XQUAHV
© H DUH FD@Q RQ WH JRYHUP HQWR FRP P MR
IXQAQ) SURJDP V \BU MG DWSUHYHQARQ HDUD

LQOMYHQMRQ DQG UHVSRQVH \R HBHUDEXVH DJ DIQW
SHRS®! ILRP P LT WDQWDQG UHIXJ HH EDFNI LRXQGV

&RP P XQW EDVHG [QWDWYHV VXFK DV ( &&9 1V ( @HU
$ EXVH 3 UHYHQURQ 3 IRMIPWSURYIGH EHVWSLDRWEH

H DP SBV Rl KRZ ELFX@YUDCZ RUINHWY FDQ EH WDIQHG
R GHOYHUFX@GXUDED DSSIRSUDW 1Q @QI XDIH

LQRWP DWRQ VHWIRQV |RUP XGIFXGXUDOVHQIRY/

,P SLRYH GL] WDOMMLDF\ DQG LOFOXVIRQ

0 RUH QHHGV \R EH GRQH R HQVXUH VHQIRWY KDYH WH
P HDQV QRARQD R DFFHW EXWIR VXFFHWIX@®
QDYLIDW  GLI MIOVHWYIEHV DQG XWDAHV

1@ : k MQ
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6 HQRW/ ILRP P LJUDQADQG UHIXJ HH EDFNI LRXQGV DWH
DD SDUFX@UGLYDGYDQURI H Z WY UHJ DUG R GLI MJIO
IOFOMRQ 0 DQ\ DUH P RUH YX@QHWDE®! VR RQICH
VFDP V GXH \R VRFIDOVROMRQ LOFUHDVHG 1LQDQFLDO
VWHW DQG @P WMG ( @K SWRIFIHQA 0 DQ DOR
FDQQRWDI | RUG EDVIF LI UDVWKFMUH @\H DFFHW \R
LOMOHWFRQQHPWRQY RUGL VBOGHYLEHV

7KH 9 IFVRUDQ J RYHUP HOWP XVDGGUHW WHVH
EDUIHY E\ P SGP HOMY FX@YD® DSSWRSUDM L1Q
OQI XDIH WDIQIQI SWRILDP V IRUVHQIRWY \MURXI K
@FDORXFK SRIQN @\H FRXQFIY FRP P XQW JURXSV
DQG CEWUHV : H DOR WHFRP P HQG VXEVIGMQJ

DFFHW \R [QMQHWFRQQHPWRQY DQG GLI IMIOGHYLFHV
IRUWRVH RQ ®Z IQFRP HV

0 RWIP SRUBIQ® WH J RYHUQP HOWP X\MAQRWQHI BIFW
IDFH \R IDFH SOMRWP V IRUVHYIFH GHIYHY  Z KIFK

UHP DIQ WH SUHIHUHG P HWRG RI DFFHWIQJ VXSSRW
IRUWH P D\RUW RI P XQFEXEYXUDOVHQIRY/

0 RUH VRFLDODQG GIDGHW/KLS RSSRUMQLHY

© KIGH WH IRFXV IV RIWQ RQ WHIUFKD@IQI HV DQG
QHHGV VHQIRW KDYH P XFK \R FRQMEXW \R VRFLHW
DQG WIQG R EHQHIMILRP P RUH RSSRUNMQUHY R
SDUNFLSDWM LQ FLYIF GHFIMIRQ P DNIQJ - SHHUEDVHG

HGXFDWRQ DQG BIDGHWKLS SRVMRQY W/ WP H \R

EXL@ RQ WH WUHQI WYV Rl RGHUSHRS®! E\ DRRYHO

HQIDIIQ) WHP 1Q GHFIMRQ P DNQI SIRFHWHV DQG
WH FR GFMJQRI SIRIWDP V' SRIFIHV DQG VHVIEHV

. KB VRAIDAVROWRQ DITHFW D@DIH JURXSV RGHU
SHRS®! DUH DAR P RUIH @\HO W H SHUHQFH W UVN
IDARY/ VXFK DV WWH GHDW RI D SDU@HU UHWHP HQW

FKDQI HV LQ LOFRP H DQG FKUIRQIE KHDOY FRQGMRQY

7 KHVH IDPVRY DUH FRP SRXQGHG |RUP XGIEXGXUDO
VHQRWY B\ FX@YUDCDQG @I X EDWIHY WH @FN
Rl H MM VRFIDOQHE RV DQG P WG NQRZ BIGIH
R VXSSRUWV DQG KRZ R DFFHW \WWHP

( WQR VSHFLLLF VHQRWFOEV DQG DWRFIDWRQV DUH
SLYRWOR DEBIYIDW) WHVH EDUIHLY E\ SIRVIGIQJ
FX@YUD@® UHBIYDQWSHHUEDVHG VXSSRWAR \WHLU

P HP EHWY/ &OXEV DPWDV SRVIMYH DIHIQI KXEV IRU

P XQ¥FXGYUDOVHQRY E\ IDFIOBWY] WHUFRQQOHPIRQ
R FRP P RQ FXG{WH FXWRP V IRRG DQG @QJ XDIH

© H DUH FD@ RQ WH JRYHUP HQWR VXSSRW
VHQRWUFOEV VR RSHIDM VXWBIQDE® GHYH®S
LOFOMVLYH VAADWAI LHV VR EXLE WHUGIDGHUKLS
FDSDFIW DQG HQVXUH J IDQADQG UHSRUAY

UHTXILHP HQW DUH DFFHWIE®! DQG LOFOMYH 5 HDG
P RUH LQ RXUS VW ( BIFWRQ 3 DWRLP

S5HYLHZ WKH VXSSRUW SURYLGHG WR ROGHU SHRSOH VLQFH WKH

HQVXUH RQJRLQJ VXSSRUW

6XSSRUW PXOWLFXOWXUDO DQG HWKQR VSHFLILF RUJDQLVDWLR
DJHG FDUH FRPPXQLW\ LQIUDVWUXFWXUH DQG SURJUDPYV
&RPPLVVLRQ UHVHDUFK WKDW H[DPLQHYV ZKDW DJHLQJ ZHOO PHD
EDEFENJURXQGV WR KHOS LQIRUP WKH GHVLJQ DQG GHOLYHU\ RI V
5HVRXUFH HGXFDWLRQ DQG DZDUHQHVYVY UDLVLQJ SURJUDPV WR

EDEFNJURXQGY DQG WKHLU
&RPPLW

IDPLOLHV
PLOOLRQ WR UHVRXUFH SUHYHQWLRQ HDUO\ LQWHU

'HOLYHU WDLORUHG GLJLWDO OLWHUDF\ SURJUDPY DQG VXEVLG

IRU WKRVH RQ ORZ LQFRPHYV

SURYLGH DOWHUQDWLYHVY WR RQOLQH SODWIRUPV WR LPSURYH
'"HYHORS LQFOXVLYH UHFUXLWPHQW DQG SURPRWLRQ VWUDWHJL

FR GHVLJQ SURFHVVHV

6XSSRUW QHZ DQG HPHUJLQJ FRPPXQLWLHYVY WR HVWDEOLVK VHQ
FRVWY VXFK DV SXEOLF OLDELOLW\ LQVXUDQFH
:RUN FORVHO\ ZLWK VHQLRUVu FOXEVY DQG DVVRFLDWLRQV WR X{

LQIRUP

IXWXUH JUDQW SURJUDPYVY DQG UHSRUWLQJ UHTXLUHPHQ



https://eccv.org.au/state-election-platform-2022/
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LQ$XIXWV WH 3 DUIDP HQAR! 9 LFVRUD FDAIG IRU
DQ,QTXIY QR WH DGHTXDR\ Rl VHWIEHV DQG \WWH
WQIH Rl FKDIQJI HV DQG EDWIHY RGHUSHRS®! | URP

P LJUDQADQG UHIXJ HH EDFNJ URXQGV | DFH LQ DFFHVWIQU
DQG QDYLI DWQJ VHUYIEHV

7KH ,QTXIWY Z DV VBVNHG Z W FROVIGHUQ) DXHV
VXFK DV VRFIDOVROMRQ FLYIE SDUWFISDWRQ GLJ IO
QMR HGHUDEXVH DQG DFFHW R FXGYDD®
DSSURSUDW DJ HG FDUH DQG KRP H FDUH VHUIIEHV DV
Z H@DV JHQHIDWY) LGHDV \R DGYDQFH WH SK\ VIEDO
DQG P HQWOKHDOY DQG Z HEBEHQJ R 9 IEVRUDY

P XGEXAMUDOVHQRY

&RQGXPWMG E\ \WH / HI VOWH $ WHP EQp / HI DODQG
6 RFIDOWXHV &RRP P IMMH DQG FKDILHG E\ 1 DVBICH
6XB\PDQO 3 WH ,QTXIY V ILQDOUHSRWZ DV \BE®IG
WL $XIXWW,WP DGH  UHFRP P HQGDWRQV DQG
IIQEQIV GDZIQJ RQ  VXEP MRQV DQG ILYH SXEQE
KHDUQI V \MDWFRQUXAMG Z W FRP P XQWHV DFUIRW
9FWRUD 7R UHDFK D Z IGH DXGHQFH WH ,QTXIY Z DV
SURP RMG IQ SDIQ ( QJOK DQGG~ @QIXDIHV YID
ERW VRFLDODQG WDGIMRQDCP HGLD FKDQOHY

( &&9 P DGH D Z UMMQ VXEP MRQDQG ( &&9 &( 2
( P LIDQR =XFFKLDQG & KDULSHWRQ ( GAH 0 LFD@I

DSSHDUHG EHIRUH WH ,QTXIY 1Q) HEXDUY

0 DQ R WH ,QTXIWY V UHFRP P HQGDWRQY UHIBIFW

( &&9 V VXEP MRQ DQG DIILP HG Z KDWZ H KDYH
DGYRFDWG |RU\ HDV RGHUSHRS®! IIRP P LJ IDOWDQG
UHIXJ HH EDFNJ URXQGV | DFH EDWIHWY LQ DFFHWQJ
FX@YUD® VDIH DQG UHVSRQVLYH FDUH SOFLQ) WHP DW
JUHDWIUUMN Rl SRRUP HQIBICDQG SK\ VIFDOKHDON. DQG
SUHYHQMY WHP IURP @Q) 1X@ DRWYH Q/HV

$ VWRQJ FXQOXD® WHVSRQVLYH [LDP HZ RWN

2 QHRI WHNA |, QTXWY ILQEQIV Z DV WWDWA WHP V
FDQ EH KDUG VR QDYLIDWM  DQG QRWEXEMUDA VDIH RU
UHVSRQVLYH \R \MH QHHGV Rl RBHUSHRS®! ( &&9
VHHV WHVH DV VLJ QULFDQAEDUIHLY VR DFFHVWIQI FDUH
DQG VWRQJ ® DGYRFDWMV DGGUHWIQ) \WHP Z W D
VXIW Rl UHFRP P HQGDWRQV \WDWP SURYH KRZ
OQIXDIH VHIFHV DUH XVHG SURP RM VHWYIFHY DQG
UHVRXUFHV P RUH HITHRAYHO  DQG VWHDP @H DQG
LOMI DM VHIYLEHV 1Q SDUEHUKLS Z W P XGIFXEMUDO

DQG HWQR VSHFLLLE RU DQVDWRQY

7 KH UHSRWADGRSWMG ( &&9 |V GHILQMRQ Rl “FX@YWDO

VDIHWUDQG YIHZ \WDVWP DIQAAHDP  VHUYLEH A WAMP V
P XW\P RGI\ WHUSRIFIHV DQG SUDPWEHV \R DFKIHYH
EHWHMURXWRP HV RUFXGYUD@® GYHWH FRP P XQMHV

@eéc%A:; == {>



https://www.parliament.vic.gov.au/lsic-la/inquiries/article/4782

$V DFNQRZ BIGI HG 1Q WH UHSRUWWVHWIEHY \WDVDUH

QRVWEXAMUDA VDIH FDQ IQ OHQFH D SHWRQY BIYHCRI
HQI DI HP HQVSDUIEXDWD Ll WH\ KDYH KDG DGYHWH
H SHUHQFHV Rl GMUHVSHPWRUGIVFUP LODWRQ EHIRWH

7 KH UHSRWAKDV XU HG WH 9 IEVRUDQ * RYHUQP HQWR
SWRP SW HWPEQVK D VWRQJ 1UDP HZ RUN \R HQDE®! \WH
VHRRUWR SURYIGH KLIK TXDOW FDIH & XFID® W
VXJ I HAMG \KDWABAM EDVHG UHIRWP V P XWV

FRP S®P HQAQDMRQDOHIRUP V DQG SXVK |RUJ UHDWMU
LOYHWR HQWQ VXSSRUIWRURGHUSHRS®! Z KR |DFH
DGGMRQDCEDUIHY VR DFFHWIQJ FDUH  SDUNEXDUD

WRVH @MQJ 1Q UHI IRQDODQG KWDOFRP P XQUEHV

7KH LQTXIWY KDV UHFRP P HQGHG D (DQIH Rl P HDVXUHV
R KHS GHYH®S D FXGYUD® UHVSRQVLYH ILDP HZ RWN
LOFOGQI LOFUHDVHG VXSSRUARUVHLYIEH SURYIGHWY \R
DSS® FXG{WDOVDIHW SUQFISBN LQYHWAQ 1Q \WH
HWDEQ/KP HOAR HWQR VSHFLLLE DJHG FDUH | DFLOAV
UHYIHZ 1Q) @QIXDIH VHWYIFHV SRIFIHYV DQG DAL
DQG P SGP HQAMY D FDUH ILQGHUSWRI WP \R DWIMW
RGHUSHRS®! Z W QDYLI DWQ) VHUYIEHV

7 KHVH UHFRP P HQGDMRQY UHI BIFWFRQFHLDY LDIVHG E\
( &&9 \WDWALILEXGHV DWRFIDWG Z W QDYLI DW D
FRP SB[ W WMP  DQG \WH @FN Rl FXGYUD® LQFOMYH
DQG DSSURSUDW FDUH FDQ ®IDG R GHD) V 1Q
DFFHVMIQ) TXDOW DQG WP HO VXSSRWZ KIFK SOFHV
RGHUSHRS®! DAUMN Rl SRRUHUKHDAON. RX\FRP HV

7KH UHSRUWADOR HP SKDVIVHG WH [P SRURQAIRG! WDW
P XGFXGYUDCDQG HWQR VSHFLLE RU DQYVDWRQY SO\
1Q GHOYHUCQ HITHARYH VHWYEHYV

WFRQFO(GHG WDWGEL HIHQABIYHY R J RYHUP HQW

P XVAIQFUHDVH \WHIUFRP P V¥ HQAIR Z RINQJ 1Q
SDUGHUKLS Z W WH P XGFEXGXUDOVHRRU DQG HP EHG
9 IFRUDY ELEXAXUDCDQG ELMQI XDAZ RHLY [Q DO
DVSHFW Rl VHIFH GHOYHY 7 KHVH P HDVXUHV Z LGD

| DFLOVIW EHWHMUFDUH RXWRP HV P SURYH \WWH TXDQW

DQG LQFOMYHQHW Rl DIHG FDUH VHWYIFHV DQG UHGXFH
EDUWIHLY \R DFFHW

7 KH XQTXH YDOH WDWP XGFXEUDORLI DQVDWRQY
VXFK DV ( &&9 EUQI VR FRP P XQW HQJ DI HP HQALY
FDSWUHG IQ 5 HFRP P HQGDWRQ ~ DVIWV \WDVWKH
9 IFRUDQ* RYHUP HOAZ RINZ W ( &&9 \R GHYHBS
DQG [P SGP HQAIQ @QIXDIH FRP P XQW HGXFDWRQ
SURJ WDP V DERXWDJ HG FDUH VHWYIEHV \R LQFUHDVH

DZ DUHQHW DQG UHGXFH VWM P D DQG P IMQIRWP DURQ
DP RQJ FX@Y{WD@® GYHWH FRP P XQWHV

7 KH UHSRUWDOR VXSSRUN LOWDWYHY VXFK DV WH
&HQAH IRU&XEGMWDO  LYHWAW 1Q $ JHIQI IV , QFOMYH
6 HWYLEH 6 BQGDUBY DQG P XGMIQ) XDOSKRQH @QH

$ KROWAF DSSWRDFK \R Z H@EHLQJ

7 KH UHSRUNRXQG WDWiKH @FN RI FXOXUD@
UHVSROVIYH FDUH SOFHYV RGHUSHRS®! IRP P LJ WIDQW
DQG UHIXJI HH EDFNJ URXQGY DWW ULHDWIUUMN RI SRRU

P HQWODQG SK\ VIFDOKHDO

,QSDUWNFXDU WH &2 9,  SDQGHP LE VW QLIFDQW®
DIIHPWMG 9 LEVRUDY FXQYUD® GYHWH RGHU
SRSXOMRQ LQFUHDVIQJ WH UWN I DRVRY | RUHGHU

DEXVH VRFIDOVROMRQ DQG GLJ MICH FOMRQ DQG
FROAEXWY \R &Z HURYHID@KHDOY DQG Z HEHIQ

7 KH UHSRUWALHFRP P HQGHG \WDVWHUYLEHV VBBNH DQ
LOMYHPARQDODSSURDFK R DGGUHW WH YDURXY

| DPVRWY/ WWDVWKDSH KHD®M DQG Z HEBEHIQ) RXWRP HV
$ Q LQOMYHPWRQDCODSSURDFK UHFRI QVHV WDWRGHU
SHRS®LY GLYHWH FLUFXP WBIQFHV © VXFK DV \WHLU
JHQGHU WHIUIQFRP H BIYHO DQG Z KHWHUWH @/H
Z W D GVDELOWV ° DIIHPWKRZ WH\ LOMUDPWZ W DQG
DUH YIHZ HG E\ VRFIHW 0 DQ\ IDFRWY FDQ LQ OHQFH
KRZ RGHUSHRS®! DFFHW VXSSRUWWHWYIEHY \WHIU
YXQHWDELDN VR HGHUDEXVH DQG WHIUGIYHCRI
HQI DI HP HQAZ W WHIUFRP P XQWHV

7 KH UHSRWAP DNHV D VHUHV Rl BHFRP P HQGDMRQV Z W
DQ IQMWHPWRQDOBIQV Z KIEK DIP R SURP RW KHDEM\
DIHQJ DGGUHW VRFIDOVROMRQ DQG BROHIOHW

IP SUIRYH G MIOQFOMRQ  SURYIGH KRDMF Z DS
DURXQG VXSSRUWV DQG IL@UHVHDUFK J DSV 1Q RXU

NQRZ BIGIH Rl WH H[ SHUHQFHV Rl FXGYMWD@® GLYHUH
RGHUSHRS®! 7 KLY 1V VLJ QUIFDQAEHFDXVH \MH
EDUWIHWY/ R DFFHVWIQU VHWYIFHV DQG WH UVN Rl SRRUHU
KHDON. RXWWRP HV FDQ QMWL 1L SHRS®! H SHUHGQFH

P XQ5®! IRWP V R GVDGYDOWI H

@€E3Q%A:; == {')



( &&9 |V VXEP MRQ VWHWHG WH [P SRUDQFH Rl
LOFUHDVHG LQYHWR HQAIQ FR GHVLI Q DQG FIYIE

HQJ DI HP HQAIQUWDWYHY [QFOXGIQ) SURYIGQU P RWH
RSSRUMQMHV | RURGHUSHRS®! VR SDUFLSDW 1O
GHFIMRQ P DNQJ DQG LOWRGXFIQI GLYHWAW VB HW
R LQFUHDVH WH UHSUMVHQEMRQ RI RGHUSHRS®! [Q
DGYIVRY ERGHV

7 KHVH UHFRP P HQGDWRQV Z HUH DGRSWG B\ \WH
UHSRWVZ KIFK FRQFOXGHG \WDWDFLOBMQ) \WH LOSXWRI
RGHUSHRS®! 1Q GHFIMRQV \WDWDI  HRWKHUQYHV Z L@
KH® IGHQM\ DUHDV IRULP SUIRYHP HQADQG HQVXUH \WDW
2VHWYIFH GHOYHY P HHW WH QHHGV Rl RGHUSHRS®!
IRP P LJUWDQADQG UHIXJ HH EDFNILRXQGV DQG WRVH

Rl WHIUSHHUA

( GHUDEXVH SUHYHQWRQ DQG UHVSRQVH
$ FHQAHSIHFH UHFRP P HQGDWRQ LV \WH FD@IRUD
GHGEDWMG HGHUDEXVH SUHYHQWRQ DQG UHVSRQH
VDWMI\ VR DGGUHW \WH @NHO IQFUHDVH LQ VXFK
DEXVH 1Q 9 IFVRUDYY DIHIQ) SRSXOMRQ

7KLY UHFRP P HQGDWRQ LV LHIBIPWMG 1Q ( &&9
VXEP MRQ Z KIEK VWHWHG WH P SRUBQFH R P XQ
VHRRUFR@ERWDWRQ D UHVHDUFK DJ HQGD R IP SURYH
RXUNQRZ ®IGIH Rl HGHUDEXVH 1Q P LJIDQADQG
UHIXJHH FRP P XQWHV DQG VXWIAQDE®! ®RQJ WP
IXQAQU R WDIVH FRP P XQW DZ DUHQHW DQG EXI(B
\WH FX@{WDOVDIHW Rl HBHUDEXVH UHVSRQVH DQG

SUHYHQURQ DJ HQFLHV

7 KH UHSRUAVXJ I HMG WDWIKH VADWAI\  VKRX@
LOFRUSRUDW VSHFLLLE DFVRQV IRUP LI WIDQADQG UHIXI HH

FRP P XQWHV LQFOGQ
« /RQ WP IXQGEQI IRUD FXGMUDE DSSURSUDWM

HGHUDEXVH DZ DUIHQHW WDIMQJ FDP SDLJ Q DQG
HGXFDWRQ SURJ LDP

¢ ) XQEQI IRURL DQVDWRQY DQG JURXSV R
IP SGP HQASDFH EDVHG FXGMWD® VSHFLLLE
LQWDWYHV

. $CEMRQDAXQAQ) IRU( @HUS EXVH 3 IHYHQWRQ
1 H& RNV

. KDWY QH W

7KH VWM J RYHUOP HQAKDV VI P ROWY VR FRVIGHU
DQG UHVSRQG R WH UHFRP P HQGDWRQV Rl WH

3 DUIDP HQBY ,QTXWY  ( &&9 Z HBRP HV \WH ULHSRWY
DQG GR\V IRZ DUG R Z RINQJ Z W WH J RYHLGP HOAIR
IP SGP HQMKH , QTXIY UHFRP P HQGDWRQY VR HQUXUH
RG@HU9 [EVRUDQV IRP P LI IDQADQG UHIXI HH

EDFNI URXQGV J HWINH FDUH WH\  QHHG DQG GHVHUYH

25 HRWP R WLV VFDOI NHY FROVIGHWDE®! WP H DQG

FRP P IW HQW WY [P SRUBQWNH UHFRP P HOQGDWRQV

DUH LP SGP HQMG WWURXIK P HDQLQJ 1XO RQIRIQJ
FRQUXGEMRQ Z W \WH P XGFEXG{WDOVHRRU D\ V

( &&9 FKDILSHWRQ ( GEH O LFDWI

5 HDG P RWH
(&&9 6 XEP IWIRQ VR WH 3 DUDDP HOVIDY |, QT XLLY

) LODOUHSRUARI WH 3 DUDDP HOWY , QT XL
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https://www.parliament.vic.gov.au/images/stories/committees/lsic-LA/Inquiry_into_support_for_older_Victorians_from_migrant_and_refugee_backgrounds/Submissions/063_2022.01.27_-_Ethnic_Communities_Council_of_Victoria.pdf
https://www.parliament.vic.gov.au/images/stories/committees/lsic-LA/Inquiry_into_support_for_older_Victorians_from_migrant_and_refugee_backgrounds/LALSIC_59-04_Support_for_older_Victorians_migrant_and_refugee_backgrounds.pdf
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( DFK \ HDUGXUQJ 2 PREHU WH 9 LEVRUDQ 6 HQIRWY @QIHIW 1V WH J UDDWURRW VXSSRUAMHFHLYHV 1URP
) HARYDOSUHVHQW WWRXVDQGV RI 1UHH DQG &Z FRW ERW WH DXGIHQFH DQG \WH IQGLYIGXDOSHURUP HLY/

HYHQW DQG DRWYIWHY DFUIRW \WH WAV $ I\MUP RYLQJ DQG R DQYDWRQV WDWDUH LQYRAOHG 1Q SUHVHQWY

RQUOH WH OWNER \ HDW GXH VR \WH &2 9 ;' HYHQW

SDQGHP [F \WH [HWYDOLY SUHVHQW) D YDUHW RI

ERW @Q/H DQG RQICH HYHQW DQG SHURWP DQFHV 1Q 0 DQ SHURWP HW VXFK DV P DAMUGXP P HUS D\

0 HERXUH DQG UHI LRQDOS LAVRUD 3HUHLD 2 $0 KDYH EHFRP H UHI XOW DVWKH ) HVYDO
RYHUWH \ HDW/ 5 D\ DOR SDUNFLSDWMG 1Q \WH RQICH

( YHU ®FDOFRXQFLOY KRWM VSHFLDOHYHQW DQG UHFRWGIQI SURIWDP DQG LV EDFN RQ B H WLV \ HDU

DRRYIWHY VR FHOEWDW VHQRY 7KL\ HDU \WH IHWYDO  SHURWP LQJ Z I\ 7 DX
1V SDWHUQ) Z M RU DQVDMRQV VXFK DV \WH

8 QLYHWIW Rl WH 7KILG $ JH 1 HIKERXUKRRG DQG
&RP P XQW + RXVHV &RXQFIORQWH $JHIQ) &2 7$
9IFRUD DQG CEWDUHV DFLRW WH WM

7KLY\ HDUV IHWYDONHP H 7DNQ IMHDW 1V DERXW

HQFRXWDILQI SHRS®! VR HQWR WH |HFVMYDOMHLUZ D\

E\ JHWQ EDFN RXINHUH DQG DWHMQGLQ) BRFDOHYHQN
RUHQW\ lQ) RQICH DGR VKRZ V

7 KH IHAWYDCHP EWDFHY SRVIMYH DQG DFWYH DIHIQI E\

VKRZ FDVIQ) WH \BGIQW DQG WIJ H SUHVHQFH Rl RGHU
SHURWP HWY 7KH SIRIWDP DOR UHFRIQVHV DQG

GDZV IQVSILDWRQ [URP 9 IFVRUDYY UEK FXAMUWDO
VISHWY

$FFREQI R ) HWYDOD DQDJ HUDQG & UHDWYH
' IIHARU &KWV 5 HDG.  WH VHFEUHWR WH [HAYDQV
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$IWU  \ HDW/ R LXQQIQI \WH IHWWAYDO WLV \ HDUV
IHAYDCE L@EH & KUMI@W\V2, IHHOQFUIHGE® OFN \R
KDYH EHHQ DE®! VR KDYH EHHQ LQYROHG IQ VXFK D
VSHFIDODQG P XFK ®RYHG HYHQW KH VD\ V VD\ V

28/ DQ RGHUSHWRQ P \ VHD , KDYH YDOHG \WH
RSSRUXQIW \R P HHWZ RUN Z W DQG EH LQVSILHG E\
VR P DQ RGHU9 IAVRUDQV DV Z HADV \ RXQIHU
SHRS®! Z KR XQGHYABQG WH SGDVXIH DQG

VDY DPMRQ RI FREERWDWY DFURW J HOHIDWRQY

27 KH IHWYDQJ LYHV SHURUP HWY/ WH RSSRUMQW \R
WMAKHIUERXQGEDUHV DQG WRVH Rl RXUDXGHQFH

Z H KDYH DGDS\WMG DQG HYROYHG RYHUWH MRXWOH \R
UHI BIPWRXUFKDQI LQU VRFLHW DQG GHP RJ WDSKIF

P RQM Rl 2 PREHU <RX FDQ SIEN XS D SK\ VIFDOFRS\

Rl WH ) HWYDOSURIWDP DV&.RBNV WRUHV @&FDO
FRXQFIY FRP P XQW RU DQVDWRQV DQG CEWDUHY RUJR
RQIEH R Z Z Z VHQIRUWRQAOH YIF JRY DX | HVWYDO

< RX FDQ DOR FRQBFW RXUGRFDOFRXQFLOR 11QG RXW
DERXWERFDOS HQRW ) HRYDOHYHQW [Q\ RXUDUHD

$ GEMRQD® \ RX FDQ FD@WH 6 HARW & DUE FXWRP HU
VHWIFH KRWEQH RQ EHEHHQ  $0

DQG 30 RQZHHNGD\V ) RUDWMBQFH RWHU

OQIXDIHV FDOKH 7 IDQVOMY DQG , QMUSUHW
DQG DN \WHP \R FD@WH

6HYIFH 7,6 RQ
6 HQIRW & DUG KRAH

WM FLIY B

PRI

DQG HYHQ D J®EDOSDQGHP IF 7KH SDWV  \ HDWY/
KDYH EHHQ TXI\WM WH UGH 3

. Nixora N o

) UHH SXEQF WDQVSRUV

$V SDWR WH 6 HIIRWY ) HAYDO D@e LEVRUDQ

6 HQRW & DUG KRGHWY FDQ H S&UH 9 IFVRUD Z W
HUKWED\ VRl I3HHWDYHOEHHHQ 2 RREHU

7KLY IQFOGHV 1 UHH WDYHORQ DASXETE WDQVSRWV
Z IWLQ P HARSROWQ 0 HERXWH DV Z HGDV RQ9 @H
WDQVSRWAR UHJ IRQDOS LEVRUD

5 HVHUYDWRQV DUH UHTXILHG IRU9 @QH ADIQV DQG
FRDFKHV R VHBIPMG GHVWDWRQY VR VXUH R FKHFN

WH GHVILOY EHIRUH YHQUUQJ RXW) LQG RXWP RIH
KHWH ZZ Z VHQIRWRQMOH YLE JRY DX |UHH WDYHO

) LQG RXWP RUH

) HARYDOHYHQW DQG SHURWP DQFHV DUH EHIQI KH@

DFLRW 0 HERXUXH DQG 9 LFVRUD WURXJ KRXVWKH 7KH ,WDOLDQ 9HQHWR &OXE &KRLU LV SHUIR

V—IQ™ | It A37%b+ %b) A% THAYE . £t AE
7KW 6 LQIXOU/ IH IV D QHZ SRGFDWAVHUHY KL KO KW \WH
VARUHV R IRXUVHQRLY IURP FXGMUD® GLYHWH EDFNJ LRXQGV
Z KR DUH GDAQ) IQMIHID]  LQGHSHQGHOMYHY & XUDMG

E\ / HD&DUGAE2 $0 \WH VHUHV Z DV FUDWG IRUKLY

\ HDY 6 HQRWY) HAIYDO 7 KH IIMHSIVRGH [HDWUHV - RH
=DID DQGO DV 5\ DQ - RH P LI UDWG \R $ XWWDM IURP \KH

$ HRIDQ IMDQGV DV D FKIG DQG Z RIHG IRUWH ' HSDUW HQW
R ,P P LJUDMRQ YRDIQYXWP D 0 DY HQMMHG \WH FRQYHQW
DV D\ RXQJ JULOWDIQQ] DV D QXWH EHIRUH P LJUDII \R
SXWDMD IQWH ~ V / MMOWR \WHUWRUHY KHUH

ZZ Z VHORWRQIDH YIE JRY DX VIQI X@U@H HSWVRGH

This Singular Life

Takin’ it
Easy
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http://www.seniorsonline.vic.gov.au/free-travel
http://www.seniorsonline.vic.gov.au/festival
https://www.seniorsonline.vic.gov.au/singular-life-episode-1
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( &&9 KDV EHHQ Z RINQJ Z IW VHQRUFDUHWY VXSSRW
JURXSV \R SURYIGH LQ RUP DWRQ DERXVWDFFHWIQJ FDUHU
VHWIFHV DQG UHVRXUFHV  DQG KH® IGHQWA 2KIGGHCE
XQSDIG FDUHW Z WIQ &$/ ' FRP P XQWHV Z KR DUH
QRWDZ DUH Rl DYDIDE®! VXSSRWWHLYIEHV

7KH 5 HFRIQMQJ DQG 5 HVSHRWMY & DUHWY IURP
&XAD® DQG / 1QI XIMFDAD ' LYHWH YDFNJ URXQGV
SURMPWRFXVHV RQ EXICHQ) \WH FDSDFIW RI FDUHWY/
DQG WDIMQI DZ DUIHQHW Rl HGHUDEXVH Z WIQ FDWH
UHDMRQUKLSV

5 XQ LQ SDUGHW/KLS Z W & DUHY/ 9 LIFRUD Z LW
IXQAQU ILRP WH 9 IFRUDQ"' HSDUWF HQAR! ) DP LOHV
) DILOHW DQG + RXMQI WH SURMFWL LQIRWP HG E\
WH 9 IEVRUDQ & DUHUG \ADWI\

61QFH) HEXXDY  \WWH SURMIFVWMDP KDV EHHQ

GHOYHUQ) LQIRWP DWRQ VHWIRQV DQG Z RIWKRSV \R

HGXFDWM DQG HQJ DIH FDUHWY RQ D WDQIH RI LHBIYDQW
MVXHV VXFK DV G MIODMWDR  [IIAMDIG DQG VHQIRY/

®U DO KW DQG HGHUDEXVH SUHYHQMRQ

6 HVWIRQV DQG DRRYIWAY DUH VBLERUHG \R VXIVKH
QHHGV R HDFK FDUHWY JWRXS DQG DUH XQ1Q
SDUEHUKLS Z W IHBIYDQAFRP P XQW RU DQVDWRQY
RUVXEMIPAP DWMUH] SHUW

( @HUDEXVH VHWIRQV FRYHUVHQUMYH DMVXHV DURXQG
H@HUDEXVH LQ WH FDUHUDQG FDUH UHFLSIHQW
UHOMRQWKLS WDIMQJ DZ DUHQHW R \WWH IRWP V HGHU
DEXVH FDQVBNH  DQG IQFUIHDVIQ) WH FRQILGHQFH Rl
SDUNFLSDQW \R UHSRWADEXVH 1L WH VHH IMKDSSHQLQJ
RUH[ SHUHQFH VXKMHP VHOHV

3 DUFLSDQW LQFOXGH WH $ WDELF :  RP HQ 6 HQIRWY/

* URXS EDVHG IQ' DQGHQRQU WH 1 RUNHLD & KIQHVH
&DUHLY 6 RFIDO6 XSSRWY URXS EDVHG 1Q 3 IHWWRQ DQG
WH 6 RXAWHDWAE: KLQHVH & DUHWY 6 RFLDOS XSSRWV

* URXS EDVHG LQ 6 SUQ) YD®

7KH SIRIWDP DOR UHFHQW EHI DQ FRADERWDWY Z W
$ XVDIDQ 0 XGEXAYUDOS. RP P XQW 6 HYLEHV

$0 &6 R VXSSRWWRFLDODPWY WA \WDWSURYIGH
FDUHWY Z W P XFK QHHGHG UHVSIWM  \WUHQI WHQ VRFLDO

FRQQHPWRQV DQG P DIQWIQ WHIUZ HEEHIQJ

7KLV LQFOGHV XSFRP 1QJ GD\ WISV R 3 HJQUX® + RW

6 SUQIV DQG RWHUUHJI IRQDCDWIDPWRQV Z KHUH \MH\
FDQ FRQQHPWZ WY QDWWUH DQG XQZ IQG

,Q6 HSWP EHU P HP EHW/ RI WH $O( P DDQO XVIP

© RP HQV 6 XSSRW¥ URXS IQFOXGQJ FDUHWY DQG FDWH
UHFLSIHQN  Z HUH WHDWMG \R D GD\ DWIKH 7 HWWHDDU
7X@ ) HAYDAQ 6 LODQ 7KH H FXWIRQ Z DV D J UHDW

1@ : k MQ
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RSSRUXQW R IHD|  VRFIDO/H DQG HQWR \WH &DUHLY 9 IPRUD Z L@DOR KHS EXLE \WH FDSDFIW Rl
IHVMYDOLQ D VXSSRUAYH HQYLLRQP HQW FDUHUVXSSRUAJ URXS BIDGHWY WURXIK Z RIWKRSV RQ

JRYHUODQFH P DWMLY DQG KRZ VR LXQ WHLUJ LRXSV
7KLY |RERZ HG D UHFHQAVHD FDUH VHWIRQ KH IRU

$0O( P DDQJWRXS P HP EHW XQE\ D &DUHWY/ 7 KURXI K WLV SDUGHWKLIS WH SURMIFWY UDIMIQJ
9 [FVRUD &RP P XQW ( GXFDVRU Z KR VSRNH DERXW DZ DUHQHW 1Q P DIQAHDP  RU DQVDWRQV Rl \WH
WH P SRUBGQFH R FDUQJ |RURQHVHD DV D FDUHU FXEYUDOYDOHV DQG MVXHV FRQFHUQIQI FDUHLY [URP

FXQ@¥WD® GYHWH EDFNIIRXQGV LOFOGQ) IGHQWM LQJ
7 KH VHWIRQ GIG SDUFISDQN WIRXIK D QXP EHURI  VHWYIEH JDSV
VP D@DFWYIMAHY WH. FDQ GR \R \BINH FDUH Rl
WHP VHOHV VXFK DV ®&Z P SDPWH HUFVHV DQG 1 \ RXUFDUHWY JURXS Z RX@ @\H \R J HWQYROYHG 1Q WH
P HGMMRQ SIRMFWYMMHEEY RU_ DX VXSSRUAQJ VHQIRU FDUHY/

T tEMt! t Bedle %UeHA == @EB » %h\=; ==
1 DIRQDOR.DUHY :  HHN 1V DQ RSSRUNMQW \R UHFRI QWH
FHOEUDW DQG WDIVH FRP P XQW DZ DUHGHW DERXVWKH
QYHWW R $ XVWDIDV FDUAY DQG \WHUFDUQ) URBN 7 KHUH
DUHPRHWDQ P LGRQFDUHY DUIRXQG WH FRXQN DQG
\WH HDFK KDYH \WHURZ QXQTXHWRY 6 RP H DUH FDUQ)
IRUD IUHQG RIKHWY IRUD IDP [® P HP EHU ZKR P D\ KDYHD

QVDEIMY FKURQE FRQAUMRYQ WP LODAMHW RUZ KR DUH
IUDICDIHG $Q RQH FDQ EHFRP H D FDUHUDWDQ, WP H

7 KHUH DUH GR) HQV R HYHQW\BNQ) SOFH DFLRW $ X\MIMDID
IRP 2 PREHU DQG WHUH IV AMDIP H R KRWY RXU
RZ QHYHOV* RWRZ Z Z FDIHWYIRVRUD RUI DX FDBIQGDU
| RUEDUHY \R 1LQG RXWP RUH DQG EURZ VH \WH FDBIQEDU

@ : k MQ @EB « %A=; == {D
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2Q $XIXW WH ) HGHDO* RYHUP HOWSDWHG

IW IIWMEL@:  $ JHG & DUH DQG 2 \WHU/ HI VDWMRQ

$P HQGP HQW5 R\ DO&RP P MRQ 5 HVSRQMH %@
7KLY Z HBRP H QHZ B IVOMRQ Z LAUHVXENQ

NH\ DIHG FDUH [P SIRYHP HQW 1Q UHVSRQVH R \WH

5 R\ DO&RP P MWRQIQR $ JHG & DUH 4 XDOW DQG

6 DIHW 7KH $ EDQHVH * RYHUQP HQAKDV SURP IVHG \R

2)1[ \WH FUMYV 1Q DIHG FDUE  FRAY EL@RQ RYHU

IRXU\ HDV DQG DOR IXQG P XFK QHHGHG Z DIH

LOFUHDVHV \R UHTHYH SUHWXUH RQ WH Z RINRUFH

+ RZ HYHU \WHVH DVXHY DUH QRAQHZ  7HQ\ HDW DIR
WH 3 LRGXPYIW & RP P VWIRQV & DUQJ IRU2 GHU

$ XVADIDQV LHSRUWASUHGIFWMG WH XSFRP 1QJ DIHG
FDUH Z RUNIRUFH VKRUEN HV DQG Z DUQHG WH

Z RINRUFH Z RX@ QHHG R H| SDQG FROVIGHWDE®

7KH DI HG FDUH LQGXW XU HQ® QHHGV R UHFLXIW
WD DQG VXSSRWAMQV Rl WRXVDQGV Rl VHQIRWY
DZDMWY +RPH&DWH3DFNDUHV &29, DG
YDFFIQH P DQGDWV DANRXJK IHTXIWHG KDYH QRW
KHGHG WH VIXDWRQ

,Q2 AREHU $XVMDIDQ 0 XGEX@YDO

&RP P XQW 6 HYIFHV $0&6 ®MW R GUHFW
FDUH Wil EHFDXVH Rl YDFFIQH KHVMBQR. ,Q WH

\ HDLY/ , KDYH Z RONHG LQ FRP P XQW VHWYIEHV \WHUH
KDV QHYHUEHHQ WL GIYHOR! Z RUNRUFH VKRUWEA HV

6 HQIRW DUH DOR P RUH KHVMBQADERXWIHVIGHQWDO
FDUH UHVXGMY LQ LQFUHDVH GHP DQG IRUKRP H FDUH
$0 &6 KDV VHHQD DQOXDAGQFUHDVH 1Q FTHQW
UHTXHWQJ VXSSRUVSDW® GXH VR WH FRQI URQWY
DMVXHV DUMQU IURP \WH 5 R\ DO& RP P MMRQ DQG
VWRUHV FRP IQJ IURP  DJHG FDWH

1 %A

$V DQ RU DQYDWRQ VSHFIDOQ) [Q P XGFEXEMDO
FDUH $0 &6 KHDYL®D UHTHV RQ P XEMIQI XDCZ RUNHLY/
IOFOGQI P LJWQAZ RHLY : KIBI P DQ. Rl RXU
FQHQW VSHDN ( Y@K WH RIWQ FRP P XQEDW

P RUH HILEHQ® 1Q WHIUQDWYH @QIXDIH DQG WRVH
Z W GHP HQWD RIWAQ UHYHWAYR WHLUI LIAANDIQI XDJ H

3URURWH&29,  SDQGHP IF $ XVWDID
DFFHS\MG XS \R 1P P LJUDQN DQQXD@®

FRP SDUHG \R \WH DFFHSWG LQ \WH @WWE R
\HDWY ' XHWR ERWGHUFRVXUHV P HHWQJ WH QHHGV
Rl VHQRWY KDV EHHQ FKD@QILQJ 7 KH UHFHQW
LOFUHDVH 1Q P LT UDWRQ Z LOQRWROH WH SUREGP

7 R HQDE®! XV VR NHHS GHOQYHUCQJ TXDOW VHWIEFHV
WH J RYHUQP HOAQHHGV iR DGEUHW WH Z RUNRUFH
FKD@IQIHV DV D P DWHURI XU HQR

, KDYH FDEIG RQ WH |HGHUDQI RYHUP HOWR XU HO®
SUHSDUH DQ HP S® HUVSRQVRUKLS VFKHP H IRU
GIUHPWFDUH Wil FOQIFDODQG DAHG KHDOM
FDQGGDMV \R FRP H R $ XVMDID DQG | LEYDFDQFIHY
IRUWH DJ HG FDUH SURYIGHWY/

, KDYH DOR FD@IG RQ WM DQG |HGHDO

JRYHUWOP HQW R P DNH DQ XU HOWSWRYIVIRQ R
VXEVIGVH WH & HOWNIEDW ,,, IQ $JHG &DH HYHQLLL
DQ IQEYIGXDOKDV KL KHUTXDQLEDWRQV RUKDV

FRP SGMG D JRYHUP HOWXEVIGIVHG & HWIEDWM |,

LQ DORWHUILHGS

$0 &6 DOR IX@® VXSSRW 1 DWRQDOS HARWAY HW
3HQVIRQHY : RUN FDP SDLJQ D@RZ IQJ VHQARWY \R
NHHS XS Z W \WH FRWRI @MQ) DQG KHES Z W \WH
FUSS@Q @ERXUIRUFH VKRWE HV

7KH ) HGHUDO* RYHUQP HOW 1LlYH SRIQWE@Q FRP P W
\R P RIH FDUHY D SD\ UVH IRUVHRRUZ RUNHLY DQG

J UHDWUDFFRXQUELDN [RUSURYIGHY + RZ HYHU ZH
QHHG P RUH FRQVIGHUDWMRQ | RUP XGIEX@YUDO
SWRYIGHY : H QHHG D VSHFLDOYIVD IRUP LI WDQW

Z RUNHLY 1Q WWH DJ HG FDUH LGN R VXSSRWARXU

VHQRUSRSXOMRQ
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$VD@®Z\HU, DP RIWIQDVN\HG ZK\ \ RX VKRX@ KDYH
D Z L@ 7 KH VKRWDQVZ HULY WDVKDYLQ) D Z UMMQ Z L@
DABZ \ RX \R SOQ Z KDWZ I@KDSSHQ VR \ RXUSURSHWW
Z KHQ\ RX SDW

0 DQ SHRS®! GRQWHDOVH WDWZ W QR Z LD\ RX
KDYH QR FRQARCRYHUZ KR DGP LQMMY \ RXUHEM
7KH SHRS®! \ RX Z DQWR LOKHUMY RXUDWHW P D\ QRW
LOKHUMZ KDW RX Z DQA? RUQRWQ \WH VKDUH \ RX

Z DQWDQG \ RXUFKIGIHQ RUJUDQGFKICHQ P D\ QRW
KDYH WH 1LODQFIDOSURWIPIRQ \ RX [QMQGHG

$ Z LOFDQ HQVXUH WDWKH W KADWHWHQGY XS 1Q WH
W KVWKDQGV DVWKH W KWIAP H , WFDQ HQUXUH \ RX KDYH

SWRYIGHG IRUYXQHWE®! IDP 1® P HP EHWY/ Z W
GVDEIOW |, WFDQ DOR SURWMFN RXUDWHW WURXJ K
WH XVH Rl D WMBP HOBUY WKWVZ KIEK LV FUHDWG
RQFH\ RXUZ L@V H HFXWG

' XUQI LQIRUP DWRQ VHWIRQV , KDYH LXQZ W ( &&9
IRUVHQIRLY JURXSV IRUSHRS®! ILRP  FXGMD® GLYHUY/H
EDFNJURXQGV P DQ. SHRS®! DVN XQLYHW/DOT XHWRQY
DERXWZ LY 3 DUNFLSDQN J HQHUD@® Z DQWR NQRZ
KRZ WIQIV Z RIN 1Q $ XVDID EXWIKMHUH DUH DOR
DMVXHV VSHFLLE VR VRP H FRP P XQUHV

2 QH MXH WDWRIWQ FRP HV XS IV DERXWSURSHWV
KH@ RYHWHDV 0 DQ SHRS®! GRQWHDOVH \ RXU

$ XVDIDQ Z L@GRHV QRWFRYHUDQ. SURSHUW \ RX RZ Q
RYHWHDV 7 KHUH DUH DOR TXHWIRQV DURXQG
EHQHILELDUHV Z KR @/H RYHWHDV RURGS Z L@ \WDW
SHRS®! P DGH LQ D GlLIHHQABU DOA WP

' XUQI WHVH LQRWP DWRQ VHWIRQV Z H GVFXW
DMVXHY @\H Z KHWHU\ RX FDQ P DNH D Z LOIQ DQRWHU
OQIXDIH RUWH P SRUBQFH R P DNQJ D Z L@Y W DQ
LOMSBUHMUSUHVHQWY) RUSHRS®! Z W QI XDIH
EDWHY MY RIWMQ EHQHILEIDOR JR R D @Z\ HUZ KR

it UR%Ae ™v.  %EEAO
VSHDNV WH VDP H @QI XDJH DV \ RX DQG LV |DP LabU
Z W \WWH FXAXUDCORUUHQI LIRXV WVXHV \WWDWFDQ DUWVH

DQGZKR P D\ HYHQ KDYH RIEHV RUFRQOHPMRQY
Z W ©Z\ HY RYHWHDV

, DOR HQFRXWJ H SHRS®! R KDYH WH FRQYHW/DWRQY
Z W WHWUIDP I® ,WFDQ EH KH®IXAL SHRS®! DUH
DZ DUH Rl Z KDWKH\ DUH JHWIQ) XQGHUD Z L@ EX\WW
FDQ DOR KHS \ RX 11QG RXVWDERXWSRWQMDCFRQ TFW
WDW RX P LJKWEH DE®! VR UHVROH EHIRUIHKDQG

MLV 1P SRUBQMNR NQRZ \WDWZ L@ QHHG \R EH
XSCDWG IHIXOUWD SDUEXOUD Z KHQ\ RXUILQDQFLDO
VIWDWRQ RUUHDMRQVKLS AKXV FKDQIHV  HVSHFLDED
1L\ RX JHWP DUIHG GYRUFHG RUDWH IQ D FRP S®
VIWDWRQ Z KHUH WHUH DUH VHFRQG | DP LOHV

$ QRWHULP SRUBQWRSLE Z H GIVFXW 1Q LQIRUP DURQ
VHWIRQV LV FKRRVIQJ \WH W KWH HFXWRU 7 KH\
VKRX@ EH VRP HRQH \ RX DUH FRQILGHQWFDQ GR WDW
Z RO FRUHAW® DQG IDIL® W/ D& D\ V D GlLIEEXOWP H
EXWSOQQQ) Z HOFDQ P LQIP IVH WH VWHW [RU\ RXU
IDP L® DQG JLYH\ RX SHDFHRI P IQG

3 ®QQQJ DKHDG IQYRYHV P RUH \WDQ Z L@ EXVMMH\
DUH D JRRG WU SRIQATRUJ HWMQ) SHRS®! WIQN.QJ
DERXWHQG Rl @H SOQQQI Z KIEK FDQ DOR LQYRGOH

WIQIV O\H ( QGXUQU 3RZ HURI $WRUOH  ( QGXUQ)
* XDUBIDQVKLS RU$ GYDQFHG + HDO &DUH* ILHPWYH

1)250%$7,21 6(66,2121: ,//6

3 HQQVX® &RP P XQW / HJ D08 HQAH Z LO@EH
SUHVHQWY D 1UHH LQIRWP DWRQ VHWIRQ RQ Z L@
ROQ7KXWGD. 2 PREHUDWKH' RYHWRQ

1 HIKERXWKRRG / HDUIQJ & HOWH VXSSRUMG
E\ (&&9 3@FHV DUH P WG VR UHI MMUDW
IQR# GRYHWRQQ®B FRP DXE\ 2 AREHU

DP W SP _7KXUW/GD\
2DN$YH ' RYHVRQ

2 FVREHU
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5 HVSHFWXO5 HMWRQVKLSYV | RU 6 HOLRW

7KLMQIRUP B WY RIORQ \DED U H MHE\RW\KLHL J IRWR\D GSHHR SIOHHOW RG H QURIO @ B B L d\
PHPEHDVEHLOILVWUBDWHRY LAHRUPDWR R®S UR SWXHNRH WY LFKIVHVVLRQ
D O WA L\DH\D U H HRRVZ WDSW H Y H Q WD DMWY BIH R SFCHS X IME O DWHR Q V XW KA H | U
ULJKWV DUH EHLQJ SURWHFWHG VXFK DV SUHSDULQJ ZLOOV DQG BRZ}

) LODQFLDO3 MQQLQJ DQG %HQHI LW 1 RU 6 HQLRW

7KLWH V VLR BO X\GRBI FA'® DWRDBH Q WY GH U Y IDFFHD. OMDEHDIL IRYA/O XOEIHEH Q VL R Q
PDQDJLQFRPK®VVHWIHEDUHHUYLENGJHWIQEMDY L QH W L U i$PHQVDLRG
VXSHUDQQXDWLRQ

,P SLRYLQJ &RP SXWU DQG 2 QQQH 6 NLAY

7KLWHVVDRBWRXS S RHWNGRIFRP P X QLWVRX\S RP S U RWKHNIQR Z O HD@JEN LIO®WL Q)
W HFKQRRRUQ BEWK SSRUMQFREVDQISUHSBQBIQBERHSOLFBWURQVFEZEOQWV
D O \DRY DKURZAN R U U D @ 11 BILOALDCHW D B LIGRIMDKI HPLHP E HR @X V L QUK HPIRE LOKR QMD E Q HW
L3DG DQG FRPSXWHU WR DFFHVV VRFLDO PHGLD XVH WHOHKHDO|WK

) XQGLQJ 2 SSRUXQLWHV | RU 6 HQLRW * LRXSV

7KLVHVVILROIDLIRGD WU R Y08H D GIHQW H UH@W B G Q ER X WD QDMVEX Q G IRBISRUW XR LW
DYDLOWEBE&/XSSRIKNWURXSRSLFRYHWHEO X&H UWHR RRRIUU D QK\RAN R X E P L|w
JUDQW DSSOLFDWLRQV KRZ WR SUHSDUH UHSRUWV DQG KRZ WR P[DQD

IV RX Z RX@ @NH VR RU DQLVH DQ LQIRWP DWRQ VHWIRQ |RU\ RXUVHQLRY/ JIRXS SGIDVH FROQWFW( &&9
$IHQI : HQW HDG 7RQQD * XFFIDWGR 0 DVFL RQ IRUHP DIOWP DVFI# HFFY RU DX
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( @HUDEXVH SIHYHQWRQ

( &&9 VQHERW Rl %A@ XDO& RP P XQW

( GXFDVRWY GHIYHULQ @QIXDIH IQRWP DWRQ
VHWIRQV RQ HBHUDEXVH SUHYHQWRQ DFLRW

0 HERXWH 2 YHUWH SDW\ HDU Z H KDYH GHQYHUHG
VHWIRQV IRUVHQRWY ILRP &KIQHVH * UHHN ,\BIDQ
3ROK 7XUNVK 9 IHMZDP HVH DQG $ UDELE VSHDNIQJ
FRP P XQWHV ,Q$XIXWV( &&9 WDQ D WDIQQ)

Z ROWKRS |RUELIQI XDOFRP P XQW HGXFDWRY \R
VXSSRUWKHP \R LXQ VHWIRQV LQ WHIUFRP P XQWHV
R WIVH DZ DUIHQHW Rl HBHUDEXVH

,QRUP DWRQ VHWIRQV FDQ RIWQ EUQI XS GLLILFX®V
HP RURQV EXVRXUWDIQQJ SURIWDP SURYIGHV
HGXFDWRLY Z W WH VNG \R VHQUIMYH® | DI/
WHVH GVFXWIRQY KHSIQ) RGHUSHRS®! \R
XQGHUARIQG WHLUWI KW DQG UHFRI QVH Z KHQ HGHU
DEXVH RFFXWY/ 7 KH Z RUINVKRS HTXLSV SDUFLSDQW
Z W YIGHRV FDVH WYGHY DQG UHVRXUFHV

( &&9 DOR KDV D WDQIH Rl RQICH 1Q ®QIXDIH
UHVRXUFHV RQ HBHUDEXVH LOFOXGIQI LQ ®QIXDIH
EURFKXUHV DQGWH ~ @QIXDIH: IWIQO0\ : DWW
YIGHR VHUHV Z KIFK FDQ EH IRXQG KHWH
HEEY RU_DX HGBHU DEXVH SUHYHOWRQ

1\ RX DUH LOMUHVMG 1Q KRTGIQJ D VHWIRQ IRU\ RXU
FRP P XQW JURXS RUILQGIQI RXWP RUH DERXW
EHFRP IQJ D 9400) XDO& RP P XQW ( GXFDVRU
FRQBPW RQQD * XFFIDUER 0 DVFL $JHQJ : HO

/ HDG DW@P DVFI# HFFY RU DX

3 RZ HU6 DYLQJ Y%ROXV

7KH 6 \B\W * RYHUQP HQW QHZ URXQG R \WWH

3 RZ HU6 DYIQJ %RQXV SIRIWDP IV QRZ DYDIME®! \R DD
9 [FVRUDQ KRXVHKR@V 7 KH SURIWDP DIP V \R KH®S
SHRS®! Z W \WH FRWRI SRZ HUELQ' DQG \R HQFRXWDIH
SHRS®! VR FRP SDUH HQHU\ RITHWY DQG VDYH P RQH\

.1 \ RX KDYH DDHDG. FOIP HG WH SD\ P HQAIQ D
SUIHYIRXV URXQG DV D FRQFHVWIRQ FDUG KRGHU \ RX DUH
WOHDI EEGH R FOIP WY IRXQG R WH YRQXV 2 QO
RQH SD\ P HQWKRZ HYHU LV DYDIDE®I SHUKRXVHKRT
$ SSCFEDMRQV DUH RSHQ XQWD - XQH 7RIQG
RXWKRZ ( &&9 FDQ DWIMAY RX VR DFFHW WH 96RQXV
JRWRHFEY RU_DX SRZ HUVDYLQJ ERQXV

&29, 0 XOAEXAXWDO2 XWHDFK

(&&9V&29; 0 XOFXAMUDC2 XWHDFK WDP

FROWDXHV R VXSSRUWAWHQRLY JURXSV Z W LQIRUP DMRQ
VHWRQVRQ&2 9, VDIHW DQG SOQQQI ( &&9 FDQ
DOR SWRYIGH IUHH IDFH P VNV KDQG VDQUWHUDQG
WDSLG DQW HQ WVW5 $7  NIW DWIKHVH VHVWIRQV

7KHWDP UHFHQ® KHG D VHWIRQ Z W WH $ X\V\ADIDQ
3 HQVIRQHUV 9 RIFH VHQIRWY JURXS DW&:REXU / LEWDY

Z KHH WH GVFXWHG \WH QHHGV RI JURXS P HP EHWY/
1Q QDYLIDWY) &2 9, DQGKRZ ( &&9 FDQVXSSRW
WHP I\ RXG @H \R RU DQVH D VHWMRQ IRU\ RXU
VHQRWY JWRXS JRRHFEY RU DX SIRMIFW FRYLG

P XOMEX@XUDORXWHDFEK
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2Q 1RYHPEHU( &&9 ZIQFEH SUVHQI DVWKH 0 RQDVK 0 XGIFEXE@MUDCH JHQ)

: HO) RXP RQ’5 HVSHRAIY 5 HDMRQUKISV pIRFXVIQ) RQRXU( @HUS EXVH

3 UHYHQURQ SURVIPWA HT DV XOUDYH &RP P XQUV & HQWH \KH HYHQMWY D
SDUGHYKIS EHEHHQO X@FXGMDQ RP HQ9 IFRUD DQG 8 QWMG 6 U/ DQNDQO XVIP
$WRFADIRQ Z W WH VXSSRWWR \KH 9 IFVRUD 0 XEIFXEMUDCE: RP P MRQ 7KH IRXP
DIP V/ \R IGFUHDVH \WWH NQRZ BIGIH UKW DQG XQGHWABQAQJ) R MVXHV DIHANY
FX@MD® AYHYH RGHUSHRS®! 5 HIMMUKHM YILZ F RU DX XS DOG FRP 1QJ
HYHOW  HYHOW DIHQJ DQG AMQ) Z HD

%A ! %E33T .. H t Bedd 31 - EVE3 %%EEM €t - 14 ™

,QWH ®BDG XS \R WH 9 [FRUDQ HBFURQ1Q 1 RYHP EHU & DUHWY 9 [RRUD L DVNQJ
SHRS®I R KHS DGYRFDW | RUEHWHUVXSSRWWRUFDUALY DV SDWR! \KHU & DUHY
&RXQWRR FDP SDLJQ 7KH FDP SDLQ FDQ RQ FDQAGDWY IURP DFURW \KH
SROFDOSHARKP \R FRP P VYR \WH VROMRQY SURSRVHG [Q WHUHBPIRQ ABAMP HQW
7 KH AWBWP HQSURUIMYHV ILYH NH. DUHDV Rl FKDQI H \WDVWDUH YMBO® QHHGHG R

P DNH FDUHLY @/HV EHWU RQH R Z KIFK IV \WH FUDIRQR| D \ABMM Z 1IGH DGYIVRY
VHYIEH \R DAMAFDUAY 1Q QDYLI DY FRP SB[ M AP V' 5 HDG P RUH KHUH

ZZZ FDHYWYIRRUD RU DX RXULP SDFVWARM HBFWRQ DGYRFDR\

Ot Dool33 | AAL RHR66 P4t !t “ %o. £t RoohIATB%A Al ADNR

" RVHQRY OMQJ 1Q UHIIRQDC® IERUD KDYH DFFHW R FX@MUD® DSSURSUDM DIHG
FDUH' 7 KH &HQIWH IRUEXEMUIDO LYHWW 1Q$IHQ) 1Q FRIERIMRQ Z W \KH

1 DIRCDCH JHQ) 5 HVHDUK , QANMAM DQG ( &&9 IV FRQUXEIQY Z WK DIHG FDUH
SWRYIGHY VHRRURU DQVDIRQY DQG P XGFEX@MUDAFRP P XQUW R DQVDMRQY DERXW
DFFHW IRUVHQRY 1URP FX@MUD® DQG @I XMIFD® GYHYH &$/'  EDFNJURXQGY
\R FXGUD® DSSURSUDW DI HG FDUH [Q UHJ IRQDO [RUD + DYH\ RXUVD: \R [P SURYH

\WH $ XVDIDQ DIHG FDUH W WP IRUES/ ' VHQRY @IQJ 1Q UHIIRQDX IRRUD B\
IR IQWMY \VXYH ZZZ VXUH P RONH FRP U0 %) & 5+

| A-BAt @ We %3 A T BB IH A | A% ™A BT VA

0 XAFX@MDOMHQRY JURXSV FDQDSSO IRUIWDQN R XS \R SHU\ HDUXQGHU
\WH 9 IRRUDQ* RYHEP HQY 0 XEFXEMUDCB HJRWY 6 XSSRWO 66

JWDQNV SIRIWDP  7KH IXQAQ) LRXQG LV VXSSRMQI VHQARY JURXSV \R QDYLI DWW \WH
&29,  SDQGEPIE 7KLV JWDQABURIWDP V SIRYIGHY P X@M HDUIXQAQ) \R KHS
VHQRWY JURXSV \R VXSSRWNP HP EHLY DQG EXIG VWIRQI HUFRP P XQW FRQGHAURQY
1 HZ DQGH MY DSSTFDQN DUH ERK HDIIEGI R DSS® ) RUP RUH IQRWP DIRQ JR
\R ZZZ YIE JRY DX P XGEXEUDOVHOIRY VXSSRUASLR] LDP
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7KH' HSDWY HQAR + HDAK DQG$ JHG &DUH IV SIRVIGQ) D 1UHH WDQUDMRQ
VHYIEH |RUIRYHUP HQMWXEVIGIVHG DI HG FDUH SURYIGHY \R DWIMAZ W

FRP P XQFDUQJ \R FX@MUDE GYHWH FOHQN DERXVKH VHIEHV \WH SURYIGH 7KLY
WDQVDMRQ VHYIEH 1 DOR DYDIDE®! IRUFIHQW Z KR IGHQM DV $ ERW ICDADQG

7 RUHV 6 WDWMDQGHU DV Z HODV \WRVH [URP \WH GHDI DQG EQG FRP P XQW VR
\WH FDQP DN\H IQRUP HG FKRIFHV \R EFWHUVXMKHUGQHHGY ) 1QG RX\WP RUH E\
VHQAQ) DQHP DIOR GLYHWIWDJ HGFDUH# KHDOM J RY DX RUYIMW

GLYHMWDI HGFDUH KHD®Y JRY DX

Jt "MEPGEL R6c3! VL v T3 An t B AgAAEM

7KHS$XDIDQ/ * %7,4$ 0 XUFEXGMUDC. RXQACDQG 3 DADMYH & DUH 9 IFVRUD DUH
KROIQ) D [UHH RQEH IQRP DIRQ VHWIRQ |RUP XGEX@MUDADQG P XGUDLK

/* 7%4$  SHRS®I DERXVSDAMYH FDUH DQG DGYDQFH SDQUQ) RQ 2 AREHU
7 KH VHWIRQ LY RSHQ\R SHRS®I R' DODJ HV Z KR DUH RUKDYH EHHQWIQNQJ DERXW
UHFHYIQ) SDA@DWYH FDUH SURYIGIQ) FDUH \R ®YHG RQHV RUZ DOAR NGRZ P RUA
DERXVEDADMYH FDUH 7R UHIIMMU JRVRZ Z Z HYHOWEUW FRP_H SDAIDAYH FDUH
DOG P XOEX@XUDODOG P XOMDIW O EWED FRP P XQMHY WENHW

Vt A - Bolit  %AERt | €% A B6A'E '™ €] 'H Bbo

7KH 7 DIDQM® ) HYDCY I@UH FUHDW \KH DWW RVSKHUH R DQ, \BIDQ YA H IHYDO
DW GZ DWEHV/ DNH3DINIQ5 HVHYRIURQ 1 RYHP EHU 7 KH GDQFHY RUJLQV DUA
DIIEX\MG R D P HAHYDOWDGFH @NH CDQFH SHURWP HGE\ ZRP HQ P HDQWR FXUH
\WH SRVRQDIITANMG E\ D \BUDQMO EM 7 KH 7 DIDQM® ) YDAV D FHBEUMRQR
6 RAKHD,\BIDQ FXGYUH DQG Z I@HDXUH DQ H WOUYH R Z HHNSWRI WP R

P XVIFDCZ RUWKRSV DQG DPRYMHV FX® IOV 1Q SHURWP DQFHV IURP HQRZ QHG
\BE $ XWIDIDQ P XVIFIDQV DVWIKH 3 DUN ) LQG RXWP RUH DERXVWKH ) HVIYDODQG \WH
SIRIWP KHH ZZ Z VH] P HORVIBLDOWD HVWWDOFRP_ DX

‘= VR @ A B ! %bY066D0 €%A 3 A~ | BB H A ! Vi B9 EA

$UH\RXRYHU \ HDY RGDQGIURP DQHWNQE FX@MUDARUE) XMIFD® GYHWH
EDFNJ URXQG DQG UHFHQ® XQGHZ HQWXUHY " 7KH 8 QYHWWR! : HAMD6\ GH
Z RX@ @\H R KHDUDERXW RXUH] SHUHGFH 1Q RUEHUR EHWHUXQGHYABIG KRZ
"SHURSHUDWHL \WH SHURG EHRUH\ RXUVXUHY  FDUH FDQEH [P SURYHG | RUSHRS®I
IURP HNQED® GYHYH EDANIURXQGY 7KH VXUYH  Z KIEK IV DYDIDE®I 1Q$ WDELE
0 DQEDUR &DQRGHVH 9 IHVEDP HVH 3 XQUBELDV Z HODV ( QIOK Z I@ENH\ RX

P LOXWV R FRP SBMY DQG\ RX Z @KDYH D FKDQFH R Z IQRQHR! IRXU
&RBV: RRZRWV YRXFKHY 7R SDMESDM SBDVH YMWEIWD \ .E M
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